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Climate
progress needs
protecting

With Climate+, we are drawing on Chubb’s
extensive technical capabilities in underwriting and
risk engineering to enable climate change progress
around the world, at an industry level and in local
communities.

Our newest product under the global business
unit is Climate+ Renewables, which supports
the growth of alternative and renewable energy
projects in the UK.

Climate+ Renewables is a multiline package for
small to medium renewables projects, and can
cover both construction and operational phases.

Read on to find out more about the product and
contact points to help secure cover for your clients.
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Renewables:
The market

In the UK, arecord amount of energy was generated from renewable
sources in 2022 with 41% of all energy coming from wind, solar, biomass,
and hydro. More investment is needed as the UK seeks to become a
renewable energy powerhouse. As the UK market grows, clients need a
specifically designed insurance programme that keeps pace as their
project launches and develops.

£100bn

Government expectations
of private investment in
UK green tech by 2030

£885bn

Projected global
renewable energy
market by 2023

41%

Of UK energy generated
from renewable sources
in 2022

5x growth

In UK solar capacity
expected by 2035

£885bn - Renewable Energy Global Market Size 2022-2023, www.statista.com
£100bn / 5x growth - ‘Powering Up Britain’ report, HM Government March 2023
41% - UK Energy Trends Oct-December 2022, Dept for Energy Security & Net Zero



https://www.statista.com/statistics/1094309/renewable-energy-market-size-global/
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1147340/powering-up-britain-joint-overview.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1147248/Energy_Trends_March_2023.pdf

Coverage
& appetite

Climate+ Renewables is designed specifically for the following renewable
energy projects:

Photovoltaic (PV) solar

Onshore wind

Located in the UK

Contract value / sum insured up to £50m

Our approach to coverage and appetite delivers continuity of cover
across the construction and operational phases of a renewable energy
project. For clients, this means tailored, seamless protection with

guaranteed future premium costings. The policy is separated into sections:

Construction: Operational:

e Erection all Risks (mandatory) e Material Damage (mandatory)
e Delayin Start-Up e Business Interruption

e Terrorism e Terrorism

e Marine Cargo e Public and Product Liability

e Marine Delay in Start-Up e Employers Liability

e Public and Products Liability e Environmental Protection

e Environmental Protection

Most coverages are optional, and limits should be
discussed with Chubb underwriters.

Chubb
Climate+

Renewables:
The market

17
—
C
l‘ overage "A

& appetite
- Service
excellence

0 R AT ST

Immediate

/

v

4

<






Immediate cover
with Chubb Ignite

Chubb Ignite is designed for brokers to trade with us quickly and simply. The
intuitive design and client-centric experience allows you to quote Climate+
Renewables business with us in minutes, bind in seconds and produce instant
documentation.

Self-service on Chubb Ignite - what can be done?

e Allthe important informationin e Make mid term adjustments
one place: quotes, policies and quickly and simply
renewals so less need to contact

an underwriter e Flexibility for you to alter cover

options, limits, deductibles and
e Bind your own risks, whether commission levels
it be a quote or arenewal, and
receive policy documentation
in seconds

e Copy and modify quotes to show
your client different options

e Quote across all product lines
with the same risk information,
meaning no need to rekey
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Danielle James Construction & Engineering Underwriter 2§£\éi"c§nce
djames@chubb.com
Adele Wilson Construction & Engineering Underwriter ’ - : 'crg\%?d'ate
adelewilson@chubb.com ‘
lan Harris Senior Technical Lines Underwriter Get in touch

ian.harris@chubb.com
Tim Charters Climate Tech Industry Practice Leader

timothy.charters@Chubb.com o
CHUBB

Climate™

All content in this material is for general information purposes only. It does not constitute personal advice or a
recommendation to any individual or business of any product or service. Please refer to the policy documentation issued for
full terms and conditions of coverage.

Chubb European Group SE (CEG). Operating in the UK through a branch based at 100 Leadenhall Street, London EC3A 3BP.
Risks falling within the European Economic Area are underwritten by CEG which is governed by the provisions of the French
insurance code. Registered company number: 450 327 374 RCS Nanterre. Registered office: La Tour Carpe Diem, 31 Place
des Corolles, Esplanade Nord, 92400 Courbevoie, France. Fully paid share capital of €896,176,662.

UK8515-MD 04/23
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